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Smart-growth principles direct our attention to the creation of walkable,
mixed-use communities that are sustainable and advance economic
and social opportunity across the diversity of commercial sectors,

businesses and residents. Meanwhile, financial impediments have pushed
local governments, nonprofits and developers to be more creative in their
approaches to the processes of assembling development funding, incubating
small businesses, and training the local workforce for new opportunities.

“Smart-Growth Money: New Funding Strategies for Community Improvements”
explores funding tools and strategies that will help local leaders identify 
funding sources and stretch limited dollars. The case studies suggest innovative
ways to successfully navigate financial hurdles.

Access to capital is often a challenge for local efforts to revitalize and enhance
their communities. Pulling together multiple layers of funding is frequently
necessary – capital for community improvements in today’s economy is rarely
found in a one-stop shop. And it’s equally true that “one-size-doesn’t-fit-all.”
A funding strategy that works for one community may not be right for 
another. The resources that make one tool effective for a local government
may not be accessible or feasible for another.

Furthermore, the situation on the ground – a community’s conditions for
smart-growth success – doesn’t stand still. An approach that won’t work
today may be possible tomorrow. The economy fluctuates. The evolving 
regulatory environment for newer strategies can change the calculus on their
effectiveness up or down for certain types of projects and activities. New
planning concepts, funding and financial instruments, and implementing
technologies are created. Community demographics, values and imperatives
evolve.

The “New Funding Strategies”guidebook identifies and describes current,
effective and innovative strategies for achieving objectives associated with
implementing desired projects and services across a diverse spectrum of
communities.

By assisting local governments and communities in the search for funds 
for their projects and services, this guidebook aims to not only improve
municipal efficiencies and economic vitality, but also enhance the character,
livability and wellbeing of communities.

WITH FUNDING FROM



Local Government Commission 
Josh Meyer 
Dave Davis	
  

Acknowledgements 
 

Lisa Wise Consulting, Inc.  
Lisa Wise, AICP 
Menka Sethi 
Jen Daugherty, AICP	
  

New Funding Strategies for Smart-Growth Success 

The California Endowment 



3	
  

RESUMÉ
Founded in 2006 
Over 112 projects including:
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20 development codes
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OUR CLIENTS

CALIFORNIA
City of  Arroyo Grande
City of  Atascadero
City of  Benicia
City of  Burbank
City of  Eureka
City of  Fontana
City of  Hermosa Beach
City of  Livermore
City of  Lompoc
City of  Long Beach
City of  Los Angeles
City of  Malibu
City of  Menlo Park
City of  Merced
City of  Monterey
City of  Morro Bay

NATIONAL
City of  Austin
City of  Cincinnati
City of  Flagstaff
City of  Las Vegas
City of  Mesa
City of  Westerville

City of  Ojai
City of  Pasadena
City of  Rancho Cucamonga
City of  Richmond 
City of  San Luis Obispo 
City of  Soledad
City of  Vallejo
City of  Tehachapi
Alameda County
Marin County
Monterey County
San Luis Obispo County
San Mateo County Harbor District
Port District of  San Diego
Port of  Long Beach
Port of  Los Angeles
Port San Luis Harbor District
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•  Plugging into the rest of the LDC AGENDA 
1  Historic Perspective 
2  Guidebook Overview 
3  Example Strategies 
4  New Directions 
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Proposition 13 

 
•  In 1978, Prop 13 reduced and limited 

the property tax base and gave the 
State control over the allocation of 
property taxes 

•  Property tax receipts fell by more than 
60% 
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•  48 states have 
tax increment 
financing 

Loss of Redevelopment 
 



Guidebook Overview 

New Funding Strategies for Smart-Growth Success 



Guidebook Purpose 

+ Inform local leaders  
+ Provide layered funding strategies  
+ Achieve implementation objectives 
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Methodology 

+ Project Scale 
+ Resources Rating 
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Example Strategies 
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Community Development Corporations (CDC) 



CDC Case Study: Hacienda CDC 
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Social Impact Bonds 
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Social Impact Bonds Case Study: Richmond 
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New Directions + 
Emerging Strategies 
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•  Tax- and Revenue-Sharing 
•  High Speed Rail 
•  Fees on Insurance 
•  Land Value Tax 
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Thank you! 


